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{9 AL AR AT RN, b 7R R W A AR 4 455 SR A s A foT 0

IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering Circular and
there are no untrue statements, misleading representations or material omissions as at the date of this Offering
Circular. Investors who purchase the Notes should read the Offering Circular and other relevant documents
for making independent judgment. The approval by the competent authorities for the Notes issuance does not
combine any evaluation of the investment value of#& Notes 10w, Judgment on the investment risks of the
Notes. '
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BZ% ABHEENA
—. & R47% ¥ Basic Issue Terms
1. 1 # %&# Name of the Notes
b OE AT A PR 3] 2024 SF K A A (BEH)  (RE) .

China Construction Bank Corporation 2024 Tier 2 Capital Notes (Series 3) (Bond

Connect).
2. K4TA The Issuer
T E R ARAT A A TR 8 .
China Construction Bank Corporation.
3. XK ZATHAL Basic Issuance Size
A IR A AR RATAAE A AR T 200 127
The basic issuance size of the Notes is RMB 20 billion.
4, A XK Over-Issuance Right

FAMMAGETEGPNEH (2HYWE / ARAKATAE) a=14, &
AT AT AR FATARARSE KA, B RHAGT 5 A R BAT AR Z 5L, 30 RAT AR
FART 200 2. EABRMAERREG FPUEK a <14, MEBELRITA
B RAT o

If the actual subscription multiple a (i.e. a= Actual subscription size/ Basic
issuance size) meets the condition a =1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 20 billion in
addition to the basic issuance size of the Notes; if the actual subscription multiple a

meets the condition a <1.4, the Notes will be issued according to the basic issuance

size.

5. f# &F Type of the Notes
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A AR 10 FIE 2 A RMAE, £5 S FRBAH EH9KTABEE R,
FATALEE R e ek B BE L BN AT T A A4 m a3 4 2 4 3 e = K A7
2

10 years Fixed-rate Notes with conditional redemption right by the Issuer at the
end of the fifth year. With the recognition of the NFRA, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.
6. K47 A E A Redemption of the Issuer

AFA B F R 8 — R RAT AN AR AT B 69 A A o FE 4715 0 B ARG RAT A9 3
AKFUHHERBREBEEFELEHATHBEETAZLXGHEALT, ZERE R
BBERE BINTT, RAT AT LA AR 1% B 3 AT B B AR 7 &5 B A R
B—H, @RS BA IS R R.

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the fifth year. The Issuer could choose to
redeem the Notes on the last day of the fifth interest accrual year; provided that the
Issuer shall obtain the recognition of the NFRA and that the capital position of the Issuer
after redemption of the Notes still meets the regulatory capital requirements prescribed

by the NFRA.

RATARAEIFE B L ekl B2 E BN H LT RS ATR T IT1E
BEA: (1) EARFALHREHTALALRAERNGTE, FARA L
BN BT HEREFAT T REET ATRGRR; & (2) TR

KFMALS TEReREREEE AT EET T AR,

The Issuer shall have obtained the recognition of the NFRA and satisfied the
following conditions: (1) the capital of the Issuer will be replenished by substitution of
the Notes with capital instruments of the same or superior quality to the Notes and such
substitution shall only be made at a time at which the Issuer has a sustainable income
generating capability; or (2) the capital position of the Issuer immediately after
redemption of the Notes will remain significantly higher than the regulatory capital
requirements prescribed by the NFRA.
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TRt R B ARG ATAR T, RATAZ R BT B, KB A X &
2K, BATHRAER, BEVRITIANARERAEABRE NS, @ fAEAAR

XBEEPATH, BEEH ., BEAL S, X Tk, AR F AR HE

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.
7. MITFE Write-down/write-off Clauses

L REEBREFAERKEN, KITAABRERLE RFRAFHAR TR
T, AR AT R AIFBICRIBIG, F AL F 0 AL iT 30 R A
Wil AR AR AL RO ETARA R —RAFHGIH BT AL LAS
@ &2 PTG Al 4T R,

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the holders
of the Notes, the principal amount of the Notes, given that the Issuer’s all additional
tier 1 capital instruments have been written off or converted to common shares. The
amount of the write-down/write-off shall be determined by the ratio of the outstanding
principal amount of the Notes to the aggregate principal amount of all tier 2 capital

instruments with the identical Trigger Event.

REEGREEFHABATHEAFHLPORTILALESL: (1) BReEZLEEE
5 BN R ERHATRAT, RATARLEER; (2) AXNITAEE R
EJVEXNRRER F A I, KATARLEZLE A, BOLISRTIRE,
LR K I AT 89 R AR AT A& TR R A

AT

A Non-Viability Trigger Event refers to the earlier of the following events: (i) the
NFRA having decided that the Issuer would become non-viable without a write-
down/write-off; (i1) any relevant authority having decided that a public sector injection
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of capital or equivalent support is necessary, without which the Issuer would become
non-viable. The write-down/write-off will not be restored and the accrued cumulative

interest of the written down/written off amount will be cancelled.

RAFHFAEDBRELeREREELHRMXFTAABRAEFHCAL,
FE@ ZATAR B S, B A 54 B 2,

The Trigger Event Occurrence Date refers to the date on which the NFRA or the
relevant authority has decided a Trigger Event occurs, and has informed the Issuer

together with a public announcement of such Trigger Event.

R FHRAERBERNTAEE A, KAT AR R F 16 BARF L, A0
FRARATH) 2B, BITE A H 7 X BITHI AT B A BBITHATAL 7 T 1A
N, il AR AH R Ao

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Notes on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
8. E&@A#E Interest Rate of the Notes

AW ARRBRAEN X, EABEFTE, Rt EA, @PRF L,
A IR TR ) B BT LR R AR WSO . R 8RB RAT A B B AT R,
SR A PR TR A R ek B T R R Y R B BRI

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
9. RKATHr# Issue Price
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FARH @AL-F I RAT o
The Notes are issued at the par price.
10, 4% @14 Denomination

AMFE AW EEZHEFT AR 100 T, BPA—10 K223 5 6917 K A4
AANR T 100 To

The denomination of the Notes is RMB 100, i.e. the principal of each account unit

of the Notes shall be RMB 100.
11. & )AB£ % Minimum Purchase Amount

AIFE AR IAGEFAAR T 1,000 5T, ALHAART 1,000 75 ThH

RS

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
12, X47% X Issuing method

KT Ad AR BAEALA, B3 F0ERS, EPREN TR, £42F
AT MR AT 9 B AT HIEAEG TR F10E AN S,

The underwriters will form an underwriting syndicate and the Notes will be issued
in the National Interbank Bond Market. The interest rate will be determined by book
running and centralized allocation. The place for book running is the book runner's

office.
13, 4 # A4 Underwriting
RARAT F B 2 KA T 40 LK 40 B AR K AH R AT o
The underwriters will form an underwriting syndicate for issuing the Notes.
14, K477 B & 3F % Investors of the Offering

A A ZAT @ 1) & B ARAT A A A 77 % A pkom R (B Kk, AL R K
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HIRIN) o

The institutions of the National Interbank Bond Market (except for the investors

banned by laws and regulations).

RAT ARG, BATAR L LR RA TR 00 KB 7 R0 K A A, B
RAT AT B A 4 A I K AR A R AR AT o

Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.
15, %% X Form
RRAFELFTKK, B EHEFLITA—E.

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.
16. X 47& B The First Day of the Issue
2024 F 12 A 26 H.
December 26, 2024.
17. #1224 H The Date of Book Building
2024 F 12 A 26 H.
December 26, 2024.
18. XAT#AMk Offering Period
2024 12 A 26 0 £2024 12 A 308, X3 AT4ER,

The Offering Period of the Notes is from December 26, 2024 to December 30,

2024, with a total of 3 business days.
19, %3 A, H Payment Settlement Date
2024 F 12 A 30 H,
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The payment settlement date is December 30, 2024.

20. A2 & H Interest Commencement Date
2024 % 12 /1 30 H,

The interest commencement date is December 30, 2024.
21, ++ & #AR Interest Accrual Period

o B EAITATATAE L @A, AAAG A6+ AR 8 2024 5 12 A 30 HZE
2034 F 12 A 29 H; 4R ZATATEE DA, W KAF A6+ LR A 2024 5F
12430 BZE2029512 A29 8,

Interest accrual period is from December 30, 2024 to December 29, 2034. If

redemption right is exercised by the Issuer on the fifth year, then interest accrual period

is from December 30, 2024 to December 29, 2029.
22, 4+%& H The Interest Payment Date

AAE KA B A B SR ANESE 12 A 30 B, 4eif k2 14 B KK E
B, WIREZERLEE—ANTHER, NRELERAAF RTS8,

The interest payment date of the Notes shall be December 30 of each year. If any
interest payment date falls on a day which is an official holiday or non-working day in
the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.
23. jtATH The Redemption Date

o B EATATATAE L C{IAL, AR ARG UAT B 5 2034 5F 12 A 30 H; 4= f
BATAFTAE R AL, W) R 2Rk %69 54T B 4 2029 5 12 A 30 H,

The redemption date of the Notes shall be December 30, 2034. If redemption right
is exercised by the Issuer on the fifth year, then the redemption date of the Notes shall

be December 30, 2029.

AT B H4ei8 ik VB E RKEH, WIREE LG E A T/FB, IEH
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B] A& 5 AL

If any interest payment date falls on a day which is an official holiday or non-
working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.
24, L AAFE % X Principal Redemption and Interest Payment Method

AIAGR A FAT &, BIM—RIEA, RE—HMALEALE U —A2 LA,
FREMAEHAAFEBRLTFHE, AE a4 ALRTHE,

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,
and the last-term interest is paid together with the payment of the principal. Annual
interest payments are not counting interest from the date of interest payment. There is

no interest from the date of payment of the principal.
25. A K& 5LAT A & Principal and Interest Payment Method

IG5 T A& B A& o A IR B R & BT OUA B — R AR A
&0 BRA & I ER RS D ERBA XA, B RATAL T4
AR E R 0 R NE P T AWE AR R A AU R e A DT

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.
26, RATR#EEAT Accelerated and Deferred Payment

BAT AT EATF 20 B AT RAT LA, RERFH ALRFEKBZATAEGE
B\ B AT AT AT

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders

shall not have any right to declare any payment of principal or interest under the Notes
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immediately due and payable prior to maturity.

AIAGE A Ao b & 0 SUAT T B 38 AT 3k A R B MM X T &0
AR AERTREFOEALT, RRAEBAFS, ARHGFGEALFH LR
T 3 3 FAF RIH AT

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled unless a Non-Viability Event occurs.
27. #%& A Trustee
AT 18] T 3 T FLRT LAY A R 8] o
Shanghai Clearing House.
28, KA & # Status

AT R &6 A2 5 Ao A 8 I AR 5 2 G FHAFe— AT BRAZ G, A
T A —B T AT EFRETAGAZIIN: AMBGASRITAL KT E A
A A2 L0 A8 B 89 AR B Ax & TR —F 205, 5ARTRAITHE A
G FAZ LR A8 ) 89 AL — B30 A TR RDRAL 12 R A RAT AFENB = F 5
25, TR H TR R KAT AR A2 KA A 09 A e b B

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Winding-Up of the Issuer, be subordinated to the claims
of depositors and general creditors of the Issuer and shall rank in priority to the claims
of all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under any other Subordinated Indebtedness of the Issuer, present or future (including
any other Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the Notes, except in bankruptcy

and liquidation.
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29, E4£ Put Option

B HTARATDE KRG F

Put Option is not applicable.

30. E A4 A Credit Rating

W R T 2w E NG A ARMNSEEEIFR, RITAZREHAFEA
AAA, AIRAEAE MF %A AAA.

According to the rating result of Golden Credit Rating International Co., Ltd., the

credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.
31. FE T & M& Use of Proceeds

AMBEARITH ARG T EFRBERN EERBELRNORERNTAER
FZBFER, REFTALLE, UAHBREAITANTIER), RERAECRS, X
FFH oA,

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.
32. X %A@ Exchange and Circulation

AR A RAITER G, R EBRITARATIARAR D OH XA L
AT A A 57 9 3By i

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, # %IRRT Taxation
A B FA AAACEAE R I, BT H BT AT KT Sk a9 AL

B # R H AR,
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According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.
34, A& T Risk Warning

5 AR AAMKGRERN S, BRITHE RN, FIERNE, B RFAHENGE,
AT R AT Fo it B e S5 9 AR ERA B F RITAEFET A9 BT
AT F 0 KATH BERRITER B AT 2024 F 5 — KRG A KA F XA,
ZEReREREELEAME, APGRARATHEET LR ATRARE, ¥
&30 A TANRE AT A SR Ao ARG HF 09 KAT F 36 (B LRAT T AT
E) RTFT RN A TR ESAARE, BAA SIS E 3048 X R BUR

M ERE K,

Subordination risk, write-off risk, interest rate risk, liquidity risk, principal
payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed
in the Offering Circular and the Issuance Announcement. The issuance plan and write-
off terms have been approved by the First Extraordinary General Meeting of 2024. With
the approval of the NFRA, after deducting commissions and offering related expenses,
the net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of
the Bank. The clauses of the Notes conform to the eligibility criteria of the Rules on
Capital Management of Commercial Banks. The Notes will comply with the
requirements of relevant regulatory policy adjustments by the regulatory authorities

during the period of its existence.
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